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SDUNHULQJVSODWVHU�P�P��.RP�RFK�EHV|N�P|WHW�Vn�SnE|UMDU�YL�DUEHWHW�PHG�DWW�
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9L�WlQNHU�RVV�DWW�ELOGD�HQ�HOOHU�IOHUD�DUEHWVJUXSSHU�VRP�
DUEHWDU�PHG�I|UVODJ�RFK�HQ�SODQ�I|U�KXU�GHW�NDQ�JH�
QRPI|UDV��'HW�NDQ�DOOWVn�EOL�IOHUD�WUlIIDU�LQQDQ�YL�NlQ�
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(ULN�%HUJNYLVW�lU�HQ�DY�IHP�6RFLDOGHPRNUDWLVND�
OHGDP|WHU�L�(8-SDUODPHQW��(ULN�lU�VRP�QL�YHW�IUnQ�
1RUVM|�RFK�InU�GlUPHG�WD�Sn�VLJ�UROOHQ�DWW�UHSUHVHQ�
WHUD�QRUUODQG�RFK�.nJH�6-I|UHQLQJHQ��L�(8��9DG�

J|U�Gn�(ULN�L�SDUODPHQWHW�RFK�YLOND�SULRULWHULQJDU�J|U�(ULN��.XVWEOD�
GHW�NRQWDNWDGH�(ULN�RFK�ILFN�YHWD�I|OMDQGH����������������������������������������������������� 

�,�PLWW�DUEHWH�L�(XURSDSDUODPHQWHW�NRPPHU�MDJ�MREED�I|U�DWW�VWlUND�
UHVXUVHUQD�WLOO�GH�Vn�NDOODGH�VDPPDQKnOOQLQJVIRQGHUQD��GHW�YLOO�VlJD�
SHQJDU�VRP�(8�WLOOVDPPDQV�PHG�PHGOHPVVWDWHUQD�I|UGHODU�WLOO�
UHJLRQHU�L�V\IWH�DWW�PLQVND�GH�HNRQRPLVND�RFK�VRFLDOD�VNLOOQDGHUQD�
PHOODQ�IDWWLJD�RFK�ULND�UHJLRQHU��PHOODQ�JOHVEHIRONDGH�RFK�
WlWEHIRONDGH�UHJLRQHU��VDPW�WLOO�DWW�IUlPMD�HQ�KnOOEDU�XWYHFNOLQJ�L�
KHOD�XQLRQHQ� 

6RP�IXOOYlUGLJ�PHGOHP�L�GHW�UHJLRQDOD�XWVNRWWHW�L��VDPW�VRP�
VXSSOHDQW�L�EXGJHWXWVNRWWHW��NRPPHU�MDJ�KD�JRGD�I|UXWVlWWQLQJDU�DWW�
LQRP�UDPHQ�I|U�I|UKDQGOLQJDUQD�RP�(8�V�QlVWD�OnQJWLGVEXGJHW�I|U�
����-������MREED�VWHQKnUW�I|U�DWW�VlNUD�WLOOUlFNOLJD�UHVXUVHU�WLOO�
VDPPDQKnOOQLQJVIRQGHUQD��'HW�I|UVODJ�VRP�NRPPLVVLRQHQ�KDU�
SUHVHQWHUDW�I|U�QlVWD�OnQJWLGVEXGJHW�OHYHUHUDU�LQWH�QlU�GHW�JlOOHU�
VDPPDQKnOOQLQJVSROLWLNHQ��RFK�GlUI|U�PnVWH�UHVXUVHUQD�nWPLQVWRQH�
ODQGD�Sn�VDPPD�QLYn�VRP�I|U�LQQHYDUDQGH�EXGJHWSHULRG�  
  
6WRUD�GHODU�DY�gVWHXURSD�OLJJHU�IRUWIDUDQGH�HIWHU�9lVWHXURSD��PHQ�
lYHQ�ODQGVE\JGHQ�EHK|YHU�VWlUNDV�VWUXNWXUHOOW��HNRQRPLVNW�RFK�
VRFLDOW��'HW�KDQGODU�UHQW�NRQNUHW�RP�DWW�In�WLOO�PHU�
LQIUDVWUXNWXULQYHVWHULQJDU��ElWWUH�WnJI|UELQGHOVHU�RFK�
SHQGOLQJVDOWHUQDWLY�Vn�DWW�YL�NDQ�NODUD�NOLPDWRPVWlOOQLQJHQ��PHQ�
lYHQ�DWW�WD�IUDP�PLOM|YlQOLJD�DOWHUQDWLY�VRP�NDQ�VWlOOD�RP�IO\JHW�L�
KnOOEDU�ULNWQLQJ��'lUI|U�KDU�MDJ�L�EXGJHWXWVNRWWHWV�EHKDQGOLQJ�DY�
(8�V�EXGJHW�I|U������EODQG�DQQDW�ODJW�IUDP�lQGULQJVI|UVODJ�VRP�
V\IWDU�WLOO�DWW�|ND�UHVXUVHUQD�QlU�GHW�JlOOHU�DWW�ELVWn�PHGOHPVVWDWHUQD�
DWW�NODUD�NOLPDWRPVWlOOQLQJHQ��EODQG�DQQDW�JHQRP�DWW�ELGUD�WLOO�
IRUVNQLQJHQ�RP�QlVWD�JHQHUDWLRQV�HOIO\J�VRP�VND�NODUD�QROOXWVOlSS�  
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(ULN�lU�RUGLQDULH�OHGDPRW�
L�XWVNRWWHW�I|U�UHJLRQDO�
XWYHFNOLQJ�RFK�VXSSOHDQW�
L�EXGJHWXWVNRWWHW�� 

gYULJD�XSSGUDJ�lU�GHOH�
JDWLRQHQ�WLOO�SDUODPHQWD�
ULVND�VDPDUEHWVNRPPLW�
WpQ�(8-5\VVODQG�RFK�GH�
OHJDWLRQHQ�I|U�I|UELQGHO�
VHUQD�PHG�)RONUHSOXEL�
NHQ�.LQD�� 

8W|YHU�GHWWD�lU�GHW�P|WHQ�
L�*UXSSHQ�3URJUHVVLYD�
I|UEXQGHW�DY�6RFLDOGH�
PRNUDWHU�L�(XURSDSDUOD�
PHQWHW�VRP�VRFLDOGHPR�
NUDWHUQD�WLOOK|U���� 
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+XYXGXSSGUDJHQ�L�UHJ�
LRQHQ�lU� 

· +lOVR-�RFK�VMXNYnUG�
VDPW�WDQGYnUG 

· )RONKlOVD�RFK�VRFLDO�
YlOIlUG 

· .ROOHNWLYWUDILN 
· 5HJLRQDO�XWYHFNOLQJ�

RFK�NXOWXU 
· )RUVNQLQJ��LQQRYDW�

LRQ�RFK�XWELOGQLQJ� 
· (QJDJHPDQJ�L�OlQHWV�

LQWUHVVHQ�EnGH�QDW�
LRQHOOW�RFK�LQWHUQDW�
LRQHOOW 

� 
5LFNDUG�&DUVWHGW�IUnQ�
6NHOOHIWHn�lU�RUGI|UDQGH�
L�UHJLRQDOD�XWYHFNOLQJV�
QlPQGHQ��5LFNDUG�lU�
RFNVn�RUGI|UDQGH�L�NRO�
OHNWLYWUDILNVXWVNRWWHW�� 

8W|YHU�KHPVLGDQ�KWWSV���
UHJLRQYDVWHUERWWHQ�VH��Vn�
NDQ�GX�KLWWD�UHJLRQHQ�Sn�
)DFHERRN�Sn�DGUHVVHQ��
UHJLRQYlVWHUERWWHQ 

 

)RUWV�IU�VLG���NRUW�XWEOLFN���(OHNWULILHULQJ�DY�ELOSDUNHQ�NRPPHU�YDUD�HQ�
GHOO|VQLQJ�I|U�DWW�NODUD�NOLPDWRPVWlOOQLQJHQ��RFK�GlU�MREEDV�GHW�MX�QX�
I|U�IXOOW�PHG�HQ�Q\�EDWWHULIDEULN�L�6NHOOHIWHn�PHG�WLOOJnQJ�WLOO�IRVVLOIUL�
HO�WLOO�SURGXNWLRQHQ�� 

0HQ�1RUUODQG�KDU�lYHQ�VNRJHQ�VRP�KnOOEDU�UHVXUV�VRP�
UHGDQ LGDJ DQYlQGV�WLOO�HQ�UDG�KnOOEDUD�SURGXNWHU��RFK�NRPPHU�
I|UPRGOLJHQ�NXQQD�DQYlQGDV�VRP�EUlQVOH�WLOO�IO\JHW�L�IUDPWLGHQ�� 

1lU�NRPPLVVLRQHQ�lU�Sn�SODWV�L�K|VW��NRPPHU�MDJ�DWW�EMXGD�LQ�
NRPPLVVLRQHQV�RUGI|UDQGH�8UVXOD�YRQ�GHU�/H\HQ�WLOO�1RUUODQG��Vn�DWW�
KRQ�PHG�HJQD�|JRQ�NDQ�VH�KXU�YL�NDQ�ELGUD�WLOO�DWW�VWlOOD�RP�(XURSD��
RFK�ELVWn�L�DUEHWHW�PHG�NRPPLVVLRQHQV�´*UHHQ�'HDO´��+RQ�KDU�MX�
ORYDW�DWW�OHYHUHUD�HQ�VnGDQ�XSSJ|UHOVH�LQRP�����GDJDU��LQQHKnOODQGHV�
XWVOlSSVPLQVNQLQJDU�Sn����SURFHQW�   

'HW�lU�HWW�P\FNHW�DPELWL|VW�NOLPDWPnO��PHQ�QX�PnVWH�YL�NDYOD�XSS�
lUPDUQD�RFK�In�MREEHW�JMRUW�I|U�DWW�NODUD�NOLPDWHW�RFK�YlOIlUGHQ�I|U�
JHQHUDWLRQHUQD�VRP�NRPPHU�HIWHU�RVV��'HW�WURU�MDJ�EOLU�KHOW�DYJ|UDQGH�
I|U�6YHULJH�RFK�(XURSDV�IUDPWLG� 
 
�(XURSDSDUODPHQWDULNHU��(ULN�%HUJNYLVW 

'X�YHW�YlO�DWW�GX�PHG�QnJUD�HQNOD�NQDSSWU\FN�NDQ�I|OMD�DUEHWHW�L�(8��
'X�NDQ�VH�YLVVD�P|WHQ�L�HIWHUKDQG�HOOHU�GLUHNW���$GUHVVHQ�lU�KWWS���
ZZZ�HXURSDUO�HXURSD�HX�SRUWDO�VY 
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KDU�V\QSXQNWHU�Sn�LQQHKnOOHW�� 
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ODUVHULF�OLGPDQ#WHOLD�FRP 

5HGDNWLRQ��/DUV-(ULN�%DFNVWU|P��WHO��
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VWU|P�KHWHU�I|UHQLQJHQV�
UHSUHVHQWDQW�L�6DPKlOOV�
E\JJQDGVQlPQGHQ��HQ�
QlPQG�VRP�EHVWnU�DY�����
RUGLQDULH�OHGDP|WHU��VMX�

6RFLDOGHPRNUDWHU��HQ�IUnQ�9lQVWHUSDUWLHW��HQ�IUnQ�0RGHUD�
WHUQD��HQ�IUnQ�&HQWHUSDUWLHW�RFK�HQ�IUnQ�/LEHUDOHUQD�� 

%M|UQ�lU�PHGOHP�L�.nJH�6-I|UHQLQJ�VHGDQ����nU��'H�VHQ�
DVWH���nUHQ�KDU�%M|UQ�RFNVn�KDIW�I|UWURHQGHW�DWW�YDUD�HUVlW�
WDUH�L�6DPKlOOVE\JJQDGVQlPQGHQ�L�6NHOOHIWHn�.RPPXQ��
GHQ�QlPQG�VRP�WLGLJDUH�KHWWH�7HNQLVND�1lPQGHQ�� 

%M|UQ�lU�P\FNHW�LQWUHVVHUDG�RFK�O\K|UG�I|U�IUnJRU�L�.nJH�
PHG�RPQHMG��%M|UQ�KDU�ODJW�IOHUD�I|UElWWULQJVI|UVODJ�VRP�
DYVHU�LQIUDVWUXNWXU�RFK�WUDILNO|VQLQJDU��EO�D��YDULW�SnGUL�
YDQGH�DY�I|UElWWULQJVnWJlUGHU�RFK�Q\�DVIDOWHULQJ�DY�YlJ�
VWUlFNDQ�L�E|UMDQ�DY�6WRUNnJHYlJHQ�VRP�7UDILNYHUNHW�QX�
KDU�WDJLW�|YHU�DQVYDU�I|U�� 

.nJH�KDU�IUDPWLGD�SRWHQWLDO�RFK�XWYHFNOLQJVP|MOLJKHWHU��
GlU�Q\D�WUDILNO|VQLQJDU�NRPPHU�DWW�I|UElWWUD�WUDILNIO|GHW�
I|U�NRPPDQGH�EHKRY�DYVOXWDU�%M|UQ� 

'X�lU�YlONRPPHQ�DWW�NRQWDNWD�%M|UQ�Sn�DGUHVV��
EMRUQ�OXQGVWURP#VNHOOHIWHD�VH� 
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YlJDU��SDUNHU��YDWWHQ��DYORSS��UHQKnOOQLQJ��KDPQ��IRUGRQ��VRWQLQJ�
RFK�UlGGQLQJVWMlQVW� 


